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Aukett Swanke is an award-winning architecture, interior design and engineer
designing and delivering commercial projects throughout the United King
Continental Europe and the Middle East

INTERIM STATEMENT

Overview

As previously announced, the results for the six months to 31 March show a decline in revent
SHULRG 5HYHQXHV DUH ORZHU DW e P e P DC
ZKLFK KDV EHHQ R*VHW E\ D VHWWOHPHQW FODLP LQ UH

7KH 8QLWHG $UDE (PLUDWHV 8%( VDZ DQ LQFUHDVH L
.LQJGRP 8. UHYHQXHV RI ZLWK RXU ZKROO\ RZQHC
Whilst the results are well below recent performances the Group has continued to reshape
operations and has expanded its Middle East business, so that, as intended, our operations a
balanced as we move forward. This balance is a key strategic priority in order to provide thi
resilience to the cyclical markets in which we operate.

We are pleased to report that cash has held up well since the year end and stands at £1.56m
£1.84m). The Group has conserved its cash position during the period to assist in mitigatin
ORVVHV WR FRYHU OLFHQVLQJ UHTXLUHPHQWYV LQ WKH
SRVLWLYH DW e 6HSWHPEHU e DQG ZH t
GRZQ RQ WKH DFTXLVLWLRQ RI 6KDQNODQG &R[ /LPLWHC

Highlights

* Revenues down 9% at £9.1m

* Net cash at £1.56m with net funds of £594,000
/IRVV EHIRUH WDJ[ RI e

Nicholas Thompson, Chief Executive Officer, commented:

All Group operations have worked hard to maintain revenues during
the period although some markets have continued to weaken, resulting
in decreased earnings.

This coupled with some specific write downs offset by claim recoveries,
has resulted in losses which has hampered the development of our
three hub structure.

We are, however, pleased to report that we have maintained our
liquidity strength.

$8.(77 6:$1.( *5283 3/& -17(5-0 5(3257 3



United Kingdom Continental Europe

5HYHQXHVY DW e P e P DUH GLVDSSRLQWLQJ DQrGudiheSHiR WisDyeodvaphy Boim@ibeZ a mixture o
market instructions as historic projects came to a conclusion in the period. subsidiaries, joint ventures and an associate. The geogra

YHU Wk H 9% 5196 & PePmRmisiRdLosepplitFal genRitpgs 14
/IRQGRQ CB”Ej'Ee({/\?Wth Ole“ﬁ JER! § {parkgk ipy Ggmany, rel
K WKH % JBE3 19 58S95POI 055 0N R fyrkey Rlielipahe

the ongoing State of Emergency and the recent referendu

I NG ey 1AL (L A (LT UL (e i
-u‘fa'mmlulm'r’."'.ulul mmm— 111|111 0t 1 i llun.'.’.'.'l’.'dr||||l| it '.'.'.‘.'u|:||||.'.'|'<'|'|'fm||| -

'XULQJ WKH 4UVW VL[ PRQWK SHULRG DQG
VRPH PDMRU SURMHFW FRPSOHWLRQV L
LQFOXGH WKUHH R]JFHV LQ &DPEULGJH ZL
at Granta Park and Radio House; two major refurbishments in the West End
9HUGH IRU 7LVKPDQ 6SH\HU DQG WKH $GHOSKL % X LA® prévipushBrgdned the Ralf y@at kesalwasBaled due t
. i Wil IRU %ODFNVWRQH DQG D QXPEHU RI 9HUHWHF R XUandJttkey Bahg With a ko jieredntiutidn e GetrvaryUs
S SR ] RSHUDWLRQ SURMHFWV LQFOXGLQJ D UHWDLO VWRUH LQ 'XUKDP KHDG R]JFH EXLOGLQ
i RQ %LVKRSVJDWH DQG /LYHUSRRO 6WUHH PRQLWRUIOY PN OPRFZHOW V :KLWH &ROOD -
Factory at Old Street and a residential scheme at Earls Court. Around half that 5XVVLD DQG 7XUNH\ UHSRUWHG OR__
QXPEHU RI SURMHFWY ZLOO FRQWLQXH RQWR VLWH L@WWRIO DQ@B”PW\NH&)JVWWHJ@QF'@B@

i e i | £ iRl UK construction output statistics, before new instructions begin to contribute. sale of a site in the pre referendum period. As such revenué==

A g A HEE g % 2 ( ||||glll(ll¥ll/ 7 II< .5 $ 17 $ 3 $ 5 & $ 0065 ( 016 £436 000)

YLYHO WKH FRPSDUDWLYHO\ KLJK 4[HG RSHUDWLQJ I(—'ZRVWV DQG WKH QHHG WR UHW D L QVONET APARTMENTS, MOSCOW
FRUH VWD FRVW UHGXFWLRQV FRXOG QR H[D F W O PrBj&xitigidights @Qhé deodundiYdd:Q XH DO WK
some £1.4m of savings was achieved. The result was a loss of £211,000 7KH 4UVW SKDVH RI RXU WKUH

SUR4W e &RVW UHGXFWLRQ UHPDLQV D IRFXV B3¢ IRQOKEARWWEHLQ 3HUP
KDOI \HDU WKH RSHUDWLRQ KDV VXUUHQGHUHG SDUWpBetaPaMmbR RFR IR MMk Gt RBridibié!
portfolio providing a future net cost saving of £230,000 per annum. 2XU -DSDQ 7REDFFR —QWHUQDWL

With the construction market having previously peaked we do not expect to ZRQ WKH %HVW 2]FH $ZDUGV IRU \-\T“C\k
VHH KLJKHU YROXPHYV LQ WKH LPPHGLDWH IXWXUH +Ra&dMHU UHFHQW HQTXLULHV ERWK

LQ /RQGRQ DQG WKH 8. UHJLRQV SURYLGH VRPH FRQ4G Q¥ H WWKPYE Wk RY W ik QW R 8
GHYHORSPHQW PDUNHW KDV DGDSWHG WR D SRVW %UH [l NXWX¥WWDVHKLU .X]H\ DQG *

7KH &HQJL] .RQ\D R]JFH KHDGTXD
\HDU WRIJHWKHU ZLWK RYHU 5R
$00OLDQ] 7RZHU LQ —-]PLU

Middle East - United Arab Emirates

The UAE market is relatively subdued at present but is expected to grow in

2018 as it adapts to reduced oil prices and a more mature market model, Our Joint ventures and associates
current scale of operation remains competitive in this restricted environment Completed projects include the interior design of the new g
55'-2 +28 o & 3414 Work(is still buoyant in sectors where a large proportion of commissions ZRUNSODFH R]JFHV LQ =XULFK DQG

UH5HFW PLGVL]JHG SURMHFWY LQ WKH SRVW FRQWUDFW WKBVH URRP OX[XU\ )RQWHQD\

2XU UHYHQXHV FRQWLQXHG WR FOLPE IROORZLQJ WXWHRNMHEWMVLRI SURIOEVRDDORRAKGH
FRQWULEXWLRQ IURP 6&/ DQG QRZ VWDQG DW e P R]JFHegUHWDRO WXH QHEVXUH FHQW

PRQWKV +RZHYHU RQO\ D VPDOO SUR4W RI e LQWRULRU GAHWLIQ SURMHFWYV RI |
JHQHUDWHG -RKQ 5 +DUULV 3DUWQHUV -5+3 SFEO0PRY PHacanpus/ in\aapgne R1d ladnighDrigechuildig. i FTANKIL —6751%8/
FRQWULEXWHG WR WKH UHVXOW DV GLG RXU RULJLDMD ®DEXNHWWXUYWKHR\ —QWHEFQO WE DO G e m HOMALLE 1R S LS

$)5- RSHUDWLRQ 7HFKQRORJLHV LQ :DOGEURQQ IRU

JROORZLQJ LWV DFTXLVLWLRQ 6&/ KDG EHHQ WKH V'ﬁEMﬁg\?/FQ'NWRQA*ZBWLY\U@% ODHVVH 7
UHVWUXFWXULQJ H[HUFLVH DFURVV WZR RI LWV R]FR¥UzRUPK XUHHR MOWMDEZ VK B G®IP\S ORIG

costs and some additional bad debt provisions. This is an ongoing process IDFLOLW\ DQG +4 EXLOGLQJ IRU WK
ZKLFK ZLOO EH FRQFOXGHG SULQFLSDOO\ GXULQJ Wackye|llRxtomatien.TXDUWHU :H WKHQ
expect growth and anticipate that JRHP will also better its performance in $00 WKUHH RI %HUOLQ )UDQNIXUW
the second half additionally supported in part by project income initially
generated by AFRI.

than in 2016 due to a major project not being formally sic
\HDU HQG )UDQNIXUW KDV EHQH4W —
‘LWK 6&/ QRZ HPHUJLQJ IURP SRVW DFTXLVLWLRQ LVNVWUWUXRAWILR@VEH RB WHXW N R Id %L,
all 3 businesses under the Aukett Swanke brand in order to gain the full R]JFHV LQ WKH *URXS WR DXJPHQW
EHQH4W RI WKH HQODUJHG SODWIRUP WKD

ZH QRZ 4R ¥ combination of reduced management time an
HFRQRPLF DQG RU JHRSROLWLFD
venture is our preferred model in Continental Europe. A / \
progressing a strategy of implementing this for the geographymmwlagle 5283 &2/2

9(5'( 6: [/21'21 6:
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Group costs

Prospects

cost savings in the second half whilst ensuring that we retain the core

SUR4WDELOLW\

P00 0POPPDPOPOOO
PP OPPDPDODOO
PP PPDIDOO

with the recent UK general election result creating a hung parliament
9(5(7(&
than was hitherto expected. The UAE still represents our best opportuni
SUR4WDEOH JURZWK LQ WKH VHFRQG KDOI
Europe should return a positive result in the second half. Overall we curr:

our Group.

We recognise that our business is sensitive to market changes and
minor setbacks can have a disproportionate impact on performance in

LQGXVWULHYV b:LWK WKDW LQ PLQG ZH KD
WKH *URXS V EXVLQHVVHV HFRQRPLFDOO\

our total revenues (including 100% of the joint ventures) which are n
predominantly non sterling denominated, demonstrate our platform

WKUHH EURDGO\ HTXDO VLIHG RSHUDWLRQ
our medium term outlook.

——— T —

9(5(7(& %—-6+236*

7 .
$$6\A/2I%F%§(5f(( FDVK UHPDLQV VWURQJ WKH %R
WKH GHFLVLRQ WR UHFRPPHQG D GLYLGHQ

J)LQDOO\ PD\ - DGG D FRPPHQW RQ D SRVW
-RXUQDO $QQXDO $ZDUGV KHOG RQO\ O
ZHUH DJDLQ QDPHG DV ([HFXWLYH $UFKL
our peer group is a demonstration of the excellent work and dedicati
Rl RXU VWDe DQG XQGHUSLQV RXU FRQ4GH
commitment to keeping our teams together and maintaining our levels
service.

Nicholas Thompson
&KLHI ([HFXWLYH 2]FHU

-XQH

9(5(7(&

I-1/—( 648$5( /21'21 6:

.. . we have pursued our strategy of balancing the Group’s businesses economically
as well as politically. Evidencing this, our total revenues (including 100% of the joint
ventures) which are now predominantly non sterling denominated, demonstrate

our platform of three broadly equal sized operations.

The balance that this brings is key to our medium term outlook.

6 $8.(77 6:$1.( *5283 3/& -17(5-0 5(3257

7TKHVH ZHUH KHOG GXULQJ WKH SHULRG DW

UHTXLUHG WR GHOLYHU RXU VHUYLFHV WR

With many of our operations in a loss situation we will continue to focus on

skills

FOLHQWY LQ RUGHU WR UHWXUQ WKH *URXS WR

Whilst we believe we have reached the bottom of the cycle in the UK, there
is no immediate sign of a strong sustainable recovery in this market. We feel
PRUH FRQ4GHQW DERXW WKH %UH[LW LPSDFW KDYLQJ EHHQ ZHDWKHUHG

+RZHYHU
it is

+-7( &211$5 )$ &ppe likely thatithig business may now face a longer period of uncertainty

ty for
DQG ZH ZLOO
ently

IRFXV RQ WKDW &RQWLQHQWDO

foresee a loss situation for the year pending a return to positive results for

that
the

short term. However that is the norm for operations such as ours in cyclical

YH SXUVXHG RXU VWUDWHJI\ RI
DV ZHOO DV SROLWLFDOO\
ow

of
V 7KH EDODQFH WKDW WKLV EULQJYV LV NH\ WR

EDODQFLQJ
(YLGHQFLQJ WKLV

DUG KDV GHFLGHG LW ZLOO FRQWLQXH WR UHYLHZ
G XQWLO WKHUH LV D UHWXUQ WR SUR4WDELOLW\

SHULRG HYHQW WKDW DW WKH $UFKLWHFW V
DVW ZHHN $XNHWW 6ZDQNH V 9HUHWHF
WHFW RI FRODGH RI

on

QFH LQ W
of

LQIRUFHV RXU

D100

Exeeutive Architect
of the Year

Veretec

2016

AUKETT SWANKE GROUP PLC

9(5(7(& +$6 % ((1 1$0("

$-  (;(&87-9( $5&+-7(&7 2)
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8£2162/-"'$7(" —1&20( 67$7(0(17

JRU WKH VL[ PRQWKY HQGHG ODUFK
Note

Revenue 3

Sub consultant costs
Revenue less sub consultant costs

Personnel related costs

Property related costs

Other operating expenses

Other operating income 4
2SHUDWLQJ ORVYV SUR4W

Finance income
Finance costs
IRVV SUR4W DIWHU 4QDQFH FRVWYV

Share of results of associate and joint ventures
/IRVV SUR4W EHIRUH WD]| 3

Taxation
IRVV SUR4W IRU WKH SHULRG

IRVV SUR4W DWWULEXWDEOH WR
Owners of Aukett Swanke Group Plc
Non controlling interests

Earnings per share
%DVLF 5
Diluted 5

&2162/-'$7(' 67$7(0(17 2) &2035(+(16-9( —1&207¢

JRU WKH VL[ PRQWKY HQGHG ODUFK

IRVV SUR4W IRU WKH SHULRG

Other comprehensive income:

&XUUHQF\ WUDQVODWLRQ GL*HUHQFHV

Other comprehensive income for the period

Unaudited Unaudited
six months six months
to 31 March to 31 March
2016
e e
(restated)
(998) (869)
9,138
(1,343) (1,286)
(1,323) (1,062)
934
(455) 515
- 8
(18) (11)
512
115 65
(358)

13 (111)
(345) 466
(342) 443

3) 23
(345) 466

(0.21)p S
(0.21)p S

Unaudited Unaudited
six months six months
to 31 March to 31 March
2016
e e
(restated)
(345) 466
113
113

7TRWDO FRPSUHKHQVLYH ORVYV LQFRPH IR38WKH SHULRG

Audited
year to
30 September
2016
e

20,841

(2,431)
18,410
(13,929)
(2,632)
(1,901)
450
680

8
(28)
660

(106)
821

49
821

Audited
year to
30 September
2016
e

821

424
424

1,245

7TRWDO FRPSUHKHQVLYH ORVYV LOQFRPH LV DWWULEXWDEOH WR

Owners of Aukett Swanke Group Plc
Non controlling interests

AUKETT SWANKE GROUP PLC

(296) 545
(12) 34
(308)

/' INTERIM REPORT 2017

1,158

1,245

£2162/-'$7(' 67$7(0(17 2) )-1%$1&-$

$W ODUFK

Note

Non current assets

Goodwill

Other intangibles

BURSHUW\ SODQW DQG HTXLSPHQW
Investment in associate and joint ventures

Deferred tax

Total non current assets

Current assets

Trade and other receivables

&DVK DQG FDVK HTXLYDOHQWYV
Total current assets

Total assets

Current liabilities

Trade and other payables
Short term borrowings
Provisions

Current tax

Total current liabilities

Non current liabilities

/IRQJ WHUP ERUURZLQJV
Provisions

Deferred tax

Total non current liabilities

Tatal liabilities

Net assets

Capital and reserves

Share capital

Merger reserve

Foreign currency translation reserve
Retained earnings

Other distributable reserve

Unaudited Unaudited Audited
at 31 March at 31 March  at 30 September
2016 2016
e e e
(restated)

2,422 2,409
1,001 1,100 1,056
346 568 506
446
219 243 219

4,655 4,900
9,534
1,555 1,839
10,032 12,101 11,066
16,805 15,966
(5,626) (6,553)
(256) (223)

(98) - (90)
(8) (125) (12)
(5,988) (8,201) (6,902)

(891) (802)
(1,029) (1,025)
(84) (50) (100)
(1,818) (1,966)
6,881 6,638
1,652 1,652 1,652
156 110
2,231 2,244
1,494 1,610 1,494

7TRWDO HTXLW\ DWWULEXWDEOH WR HTXLW\ KROGHUV B8 KH &RPSDQ\

Non controlling interests

7TRWDO HTXLW\

AUKETT SWANKE GROUP PLC

130 184

6,881 6,638

/' INTERIM REPORT 2017 9
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&2162/-"'$7(' 67$7(0(17 2) &$6+ )/2:6

JRU WKH VL[ PRQWKY HQGHG ODUFK
Unaudited Unaudited
six months six months
to 31 March to 31 March
2016
e e
Note (restated)
&DVK 5RZV IURP RSHUDWLQJ DFWLYLWLHV
&DVK RXWS5RZ LQ5RZ IURP RSHBUDWLRQV 122
Interest paid (18) (12)
Taxation paid (2) (63)

1HW FDVK RXW5RZ LQ5RZ IURP RSHUDWLQ@¥)DFWLYLW L4BV

&DVK 5RZV IURP LQYHVWLQJ DFWLYLWLHYV

3XUFKDVH RI SURSHUW\ SODQW DQG HTXLS@ABHQW (31)
6DOH RI SURSHUW\ SODQW DQG HTXLSPHQW 2 -
$FTXLVLWLRQ RI VXEVLGLDU\ QHW RI FDVK DFTXLUHG (484)
Interest received - 8
Dividends received from associate 151 -
1HW FDVK LQ5RZ RXW5RZ IURP LQYHVWLQUM2DFWLYLWLHV

1HW FDVK RXW5RZ EHIRUH 4QDQFLQJ DFWLYIL%LHV (459)

&DVK 5RZV IURP 4QDQFLQJ DFWLYLWLHYV

Proceeds from bank loan - 1,114
Repayment of bank loan (128) -
Dividends paid - -
1HW FDVK RXW5RZ LQ5RZ IURP 4QDQFLQIIZBFWLYLWLHVI4

Audited
year to
30 September
2016
e

104

(29)
(99)
(24)

8

(896)
(920)

1,123

(181)

1HW FKDQJH LQ FDVK FDVK HTXLYDOHQWYV R8Q)G EDQN R$HHUGUDIW (153)

&DVK FDVK HTXLYDOHQWY DQG EDQN RYHUXB88DIW DW VWDUW RI SHULRG

&XUUHQF\ WUDQVODWLRQ GL*HUHQFHV (2) 39

119

&DVK FDVK HTXLYDOHQWY DQG EDQN RYHUXBEEDIW DW HQG RI SHULRSG

52&.:(// $8720$87-21 35%$*8(

$8.(77 6:$1.( *5283 3/& -17(5-0 5(3257

&2162/-"'$7(' 67$7(0(17 2) &+$1*(6 -

JRU WKH VL[ PRQWKY HQGHG ODUFK

Foreign

currency Other
Share translation Retaineddistributable Merger
capital reserve earnings  reserve  reserve

e e e e e

At 1 October 2016 1,652 110 1,494

/IRVV IRU WKH SHULRG - (342) - -
Other comprehensive income - 46 - -
$W ODUFK 1,652 156 2,231 1,494

For the six months ended 31 March 2016 (restated)

Foreign

currency Other
Share translation Retaineddistributable Merger
capital reserve earnings  reserve  reserve

e e e e e

At 1 October 2015 1,652 1,801

B3UR4W IRU WKH SHU-LRG - 443 - -
Other comprehensive income - 102 - -
Other adjustments - - - -
Dividends paid - - - (181)

At 31 March 2016 1,652 2,244 1,610

For the year ended 30 September 2016

Foreign
currency Other
Share translation Retaineddistributable Merger
capital reserve earnings reserve  reserve
e e e e e

At 1 October 2015 1,652 1,801

3UR4W IRU WKH \HDUY - - -
Other comprehensive income - 386 - -
Other adjustments - - - -
Dividends paid - - - -

At 30 September 2016 1,652 110 1,494

Non
controlling Total
Total interests (TXLW\
e e e
184
(342) (3) (345)
- 46 9
6,881
Non
controlling Total
Total interests (TXLW\
e e e
6,144 6,251
443 23 466
- 102 11
- (11) (11)
(181) - (181
6,508 130 6,638
Non
controlling Total
Total interests (TXLW\
e e e
6,144 6,251
49 821
- 386 38
- (10) (20)
184

AUKETT SWANKE GROUP PLC / INTERIM REPORT 2017
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NOTES TO THE INTERIM REPORT

%$6-6 2) 35(3$5$7-21

4 OTHER OPERATING INCOME

Unaudited
six months

to 31 March

Unaudited
six months
to 31 March

Audited
year to
30 September

7KH 4QDQFLDO LQIRUPDWLRQ SUHVHQWHG LQ WKLV LQWHULP UHSRUW KDV EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH UHFRJQLWLRQ DQG PHIBXUHPHQ®M1SULQ

JLQDQFLDO 5HSRUWLQJ 6WDQGDUGV -)56

DQG RQ WKH EDVLV RI WKH DFFRXQWLQJ SROLFLHY H[SHFWHG WR EH XVHG LQ WKRVH 4QDQFLDO VWDWHPHQWYV

2 RESTATEMENT OF PRIOR PERIOD

2Q JHEUXDU\ WKH *URXS DFTXLUHG

operating through four branches in the United Arab Emirates.

ZDV LQFRPSOHWH DQG SURYLVLRQDO DPRXQWY ZHUH UHSRUWHG
DQG FLUFXPVWDQFHYVY WKDW H[LVWHG DW WKH DFTXLVLWLRQ GDWH ZKLFK
7TKHVH IDFWV DQG FLUFXPVWDQFHY LQFOXGHG WKH

Property rental income
Management charges to joint ventures and associates
/LFHQFH IHH LQFRPH

212

1

(restated)
213
54
3

DV DGRSWHG E\ WKH (8 WKDW DUH H[SHFWHG WR EH DSSOLFDEOH WR WKH 4QDQFLDO WDWHPHQ®YV IRU WKH \HDU

432
54
5

RI WKH LVVXHG VKDUH FDSLWDO RI 6KDQN @D suné&rRipcom® LWHG D FRPSDQ\ LQFRUSRUDWSG LQ (QJCDQG DQG :BIOHV
5HOHDVH RI QHIJDWLYH JRRGZLOO RQ DFTXLVLWLRQ 160

$W WKH WLPH Rl SXEOLVKLQJ WKH LQWHULP 4QDQFLDO VWDWHPHQWYV IRU WKH VL[ PR gw@rragsgan m dereduciipnef defegred cpngiderationwW KH DFFRXQWLQJ RI WKLV EXVLQHV\V

'XULQJ WKH
LI NQRZQ  ZRdgiPdme

prescribed by IFRS 3, these changes have been applied retrospectively and therefore the amounts previously reported for the 6 month period ended 31

March 2016 have been restated.

EARNINGS PER SHARE

As a result of the restatement, provisional goodwill of £194,000 was removed, intangible assets of £313,000 were recognised and £160,000 of resulting

QHIJDWLYH JRRGZLOO ZDV UHOHDVHG WR WKH LQFRPH VWDWHPHQW 7KH IDLU YDOXH RTh&cegylatipnsofpasiciandsifugdiearningg pershage aiebasedonthe foNpwingdaid: UHGXFHG E\ e
SD\PHQW PHFKDQLVP DOVR UHGXFHG WKH IDLU YDOXH RI

-Q DGGLWLRQ WR WKH UHWURVSHFWLYH DSSOLFDWLRQ RI DFTXLVLWLRQ DFFRXQWLQJ QRWHG DERYH DPRXQWV UHSRUWHG LQ WiKhbnth¥ DW Hig Héats R1 F D VdgrwRZV
SUR4W EHIRUH WD[ WR QHW FDVK IURP RSHUDWLRQVY KDYH EHHQ FRUUHFWHG LQ DFFRUGDQFH ZLWK -%$6

3 OPERATING SEGMENTS

FRQWLQJHQW FRQVLGHUDWLRQ DW DFTXLVLWLRQ E\ e

Earnings

The Group comprises a single business segment and three separately reportable geographical segments (together with a Group costs segment). GeogragiMcal SUR4W IRU WKH SHULRG
segments are based on the location of the operation undertaking each project. Turkey and Russia are included within Continental Europe together with

*HUPDQ\ DQG WKH &]HFK 5HSXEOLF

Segment revenue

United Kingdom
Middle East
Continental Europe
Total

Segment result before tax

W R
United Kingdom
Middle East
Continental Europe
Group costs
Total
12 AUKETT SWANKE GROUP PLC

Unaudited six monthsaudited six monthsAudited year to 30
WR

0D U F ko 31 March 2016 September 2016

e e
6,686
4,166 2,885
331 436

e
12,142

1,316

20,841

Unaudited six monthsaudited six monthsAudited year to 30

0D U F ko 31 March 2016 September 2016

e e
(restated)
(211) 498
121 243
(94)
(95)
(358)

/' INTERIM REPORT 2017

e

1,052
41
95
(261)

Number of shares

Weighted average number of shares
(*HFW RI GLOXWLYH RSWLRQV

Diluted weighted average number of shares

AUKETT SWANKE GROUP PLC

Unaudited Unaudited
to 31 March to 31 March
2016
e e
(restated)
(342) 443
Unaudited Unaudited
six months six months
to 31 March to 31 March
165,214 165,214
- 256
165,214

/' INTERIM REPORT 2017

160

PRQWK *®R QW BFR XQ MV WG FRR@ MH I X XU IHP HRQV VSIMUAL B BP QAW *URXS REWDLQHG D
S RPRHEWHG WKH PHDVXUHPHQW Rgg)VKH DPRXQWWV UHFRJIQLVH
IDLU YDOXH Rl WUDGH UHFHLYDEOHV DW DFTXLVLWLRQ DV ZHOO DV WKH LGHQWL4FDWLRQ DQG UHFRJQLW|

Audited

30 September
2016
e

Audited
year to

30 September
2016

165,214
154

165,368

0(5&('(6 3/$7= %

13



5(&218&-/-$7-21 2) 352)-7 %()25( 7$; 72 1(7 &$6+ )520 23(5$7-216

IRVV
Finance income
Finance costs

SUR4W EHIRUH WD]

Share of results of associate and joint ventures

Goodwill impairment
Depreciation
Amortisation
3UR4W
Change in trade and other receivables
Change in trade and other payables
Change in provisions
Negative goodwill

Unaudited Unaudited
six months six months
to 31 March to 31 March
2016
e e
(restated)
(358)
- ®)
18 11
(115) (65)
60

(481)
36 62
- (160)

8QUHDOLVHG IRUHLJQ H[FKDQJH GL*HUHQFH¥%0 -

1HW FDVK RXW5RZ

LOQ5RZ IURP RSHUDWLRQV
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&DVK DQG FDVK HTXLYD
Secured bank loan

Net funds

&DVK DQG FDVK HTXLYD
Short term borrowings
/IRQJ WHUP ERUURZLQJV

Net funds

Unaudited at 31

OHQWYV

OHQWYV

8 STATUS OF INTERIM REPORT

7KH LOQWHULP UHSRUW FRYHUV WKH VL[ PRQWKY HQGHG
7TKH LQWHULP FRQGHQVHG VHW RI FRQVROLGDWHG 4QDQFLDO VWDWHPHQWY LQ WKH LOWHULP UHSRUW D]M@Sﬂiﬁkvgnd/cw_lad%xw&%@BFFRXQWV DIl @ Lk e € sE-Trad kflr dé

Act 2006.

&RPSDUDWLYH 4JXUHV IRU WKH \HDU HQGHG
7TKH VWDWXWRU\ DFFRXQWYV IRU WKH \HDU HQGHG

122

Unaudited at

March 31 March
2016
e e
1,555
(961) (1,114)
594 1,453
1,555
(256) (223)
(891)
594 1,453

ODUFK

6HSWHPEHU
6HSWHPEHU

Audited
year to
30 September
2016
e

(8)
28

359

ORVV RQ GLVSRVDO RI SURSHUW\ (30ODQW DQG-HTXLSPHQY0

628

(1,583)
16

(160)
(40)
104

Audited at
30 September
2016
e
1,839
(1,049)

1,839

(802)

DQG ZDV DSSURYH%"@@W%RDUG RInitadUAFab BIRIBLES R Q

over

400 people
13 studios

6 countries
<RUN :D\
121211 $%
United Kingdom
7

london@aukettswanke.com

6KHLNK +DPGDQ %LS;RO[RKDPPHG
b

18 Prospekt Andropova  Street 32 Gutleutstrasse 163

EOG JORRU  $234ld FiHg oy +ff><PDLG °ﬁLQ ‘UDL %pRANREURT AM MAIN
Offic 13th St n
o 198, 13t Stagt, LEAWHYLP UHSRUW LV

ussia 7

moscow@aukettswanke.com United Arab Emirates

Main Street 7 -DQDFNRYR 1DEUH]I

KDYH EHHQ H[WUDFWHG IRBR WHKLYWOMMXYYRE\ P FFRXQW V dBYai@jsihridad .%o | R LEOUBFAAGEEH U LR G

KDYH EHHQ UHSRuWHH%Léa@Vq:\t%l%EN*Q%@%%AW%?R‘@EGWRU\ism& GHOLYHUHéwz%gy@g%%EJQV\:NUD

7KH DXGLW UHSRUW WKHUHRQ ZDV XQTXDOL4HG GLG QRW LQFOXGH UHIHUHQFHV WR PRW WM YR ZKLFEK WKH DXGLWRUVORKE Z+ DWW GW 6K QNEPWAPHRIN B REVY
the report, and did not contain a statement under Section 498 of the Companies Act 2006. '

9 FURTHER INFORMATION

Copies of the Interim Report will be dispatched by post to holders of 100,000 or more shares in due course. An electronic version will be availab at%aéﬁg,

*URXS V ZHEVLWH .ZZZ DXNHWWVZDQNH FRP
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32 %R]

T +90 212 318 0400 $0 *R]JH %XLOGL®H6 $/ .+$-0%+

istanbul@aukettswanke.com United Arab Emirates
Office 2, 1st Floor 7

%LQ $UDU 7RZHUBKMMXNOGOL\PIE 5RDG

Turkey

I—&(16(" 2))-&(
Queen Charlotte Studio

eet (6th Street) $0 4XR] %XGDSHVWHU 6 V3Qu¥ev iCharlotte Street
+$ % — "89% $— %(5/-1 %5—-6662/ +4
United Arab Emirates United Arab Emirates Germany United Kingdom
7 7 T +49 30230994 0 7

abudhabi@aukettswanke.carfo@shanklandcox.com mail@aukett-heese.de info@coda-architects.co.uk



www.aukettswanke.com

'"HVLIJQHG DQG SURGXFHG E\ $XNHWW 6ZDQNH *UDSKLFV



